HPM: Explanation for differences in financial statements of 2016 year on year
On 14 Apr 2017, Hoang Phuc Mineral Trading and Construction JSC explained for financial statements of 2016 year on year as follows:

1. Profit after tax decreased compared to the same period last year because the Company had replaced the old grinding machines to the new ones with double capacity to meet the production requirements.
2.  Profit after tax of 2016 was negative because the Company had postponed the production to apply new grinding system. Besides, the Company made provisions for doubtful debts with the value of 3,096,782,799 dongs which is expected to be recovered in 2017
3. The data in audited financial statements was different from that in non-audited financial statements because as of 31 Dec 2016, the Company did not make provisions for doubtful debts and some invoices from 2016 did not handle to the Accounting department in time.


4. Regarding qualified opinions: suppliers changed the address and did not inform the Company hence the auditing unit could not gather the auditing proofs. 

